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Syong Shun Metal Co.,Ltd.

Integrity / Professionalism / Service
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Syong Shun Metal Co.,Ltd.

This presentation and release contain “forward-looking statements” which
may include projections of future results of operations, financial condition
or business prospects based on our own information and other sources.
Our actual results of operations, financial condition or business prospects
may differ from those expressed or implied in these forward-looking
statements for a variety of reasons, including but not limited to market
demand, price fluctuations, competition, international economic conditions,
supply chain issues, exchange rate fluctuations and other risks and factors
beyond our control. The forward-looking statements in this release reflect
the current belief of Syong Shun Metal Co.,Ltd as of the date of this
release. Syong Shun Metal Co.,Ltd undertakes no obligation to update
these forward-looking statements for events or circumstances that occur
subsequent to such date.
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1. Company Profile
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Syong Shun Metal Co.,Ltd.

Company Overview

+ Date of incorporation : 2010/04/21

+ Date of IPO : 2023/06/21
¢ Capital : NT$ 275 million

¢ Major Product : Metal wire product processing ! ‘

¢+ Major production Factory :
Located in Luzhu District and Yong'an District
« Factory 1 : Wire drawing / Spheroidizing annealing
« Factory 2 : Pickling & Coating
« Factory 3 : Wire drawing
« Factory 6 : Spheroidizing annealing

¢ Number of employees : about 180
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Syong Shun Metal Co.,Ltd.

P
Production Process

Descaling Spheroidizing Pickling &
Drawing annealing Coating




Syong Shun Metal Co.,Ltd.
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Industry Relationship and Positioning

As a midstream manufacturer in the steel products industry chain,
IndUStry steel wire rod are mainly used in the production of screws and nuts,
chain hand tools, automobiles, mechanical parts and components, etc.,
and the downstream products have a very wide range of applications.

Upstream Midstream Downstream Product application
e Mechanical
« Wire drawing Screw  Communication
: « Spheroidizing Nut « Construction
Steel wire rod ) annealing ) Rivet ) . Tran§poﬂati9n
- Pickling&Coating Hardware parts » Medical Devices

e Household Goods
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Market Overview

0 Market Statistics




(S BIESBEHERAT
g Syong Shun Metal Co.,Ltd.
]

Market Statistics

3,000,000 Sales and production volume of screws, nuts and metal nails
2,500,000
2,000,000
1,500,000
1,000,000

500,000

B 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
m Sales Volume(ton) 212890 | 219976 227664 258001 241169 | 231557 @ 275956 266253 210401 | 222862

Production Volume(ton)  2,047,28 @ 203946 2,210,90 243014 224814 217414 2,663,09 249467 198245 | 2,142,772

Source : Department of Statistics, Ministry of Economic Affairs

Market Analysis

According to Grand View Research, global industrial fastener production is steadily increasing.
Fasteners in the construction industry are widely used in buildings, bridges, and other important
building structures, and their steady growth in demand is a key factor influencing the industrial
fastener industry. This, coupled with the increasing demand for industrial fasteners in the automotive
and aerospace industries, is the primary driver of the global industrial fastener market. The market is
projected to grow at a compound annual growth rate of 4.8% from 2025 to 2030. 9
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Syong Shun Metal Co.,Ltd.

Competitive Advantage

¢ Downstream products are widely used and the industry
development is relatively stable.

¢ The professional division of labor between upstream
and downstream is an indispensable link in the
industrial chain.

¢+ With Complete production process for metal wire
processing.

¢+ Master the pickling&Coating process and build high
production capacity advantages.

10
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Syong Shun Metal Co.,Ltd.

Corporate Challenges

¢ Recruiting employees is difficult.

¢ Soaring electricity prices have led to high
operating costs.

+ US tariff policy increases market uncertainty.
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Syong Shun Metal Co.,Lid.

Financial Overview

inancial analysis
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Syong Shun Metal Co.,Ltd.

Financial analysis

/

Year
Debt ratio (%)

2020

2021
51.27

2022 2023 2024
47.59 44.35

Current Ratio (%)

126.96

94.13

Quick Ratio (%)

117.28

87.82

Average AR turnover(times)

4.30

4.87

Turn on total assets (%)

8.12

11.89

Turn on total equity (%)

14.93

22.70

119.48

Net margin (%)

11.64

14.14

13
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Operating revenue & Net income

700,000
600,000

500,000 450,515

400,000 92,45
300,000

200,000
2020

642,028

90,785

2021

Processing revenue

602,657

2022

49,084

591,891

516,816

2023

mmm Sales revenue & other

17,207

2024

—tg=—=Netincome

160,000
140,000
120,000
100,000
80,000
60,000
40,000
20,000

Unit : NT$ 1,000

2020 2021 y{\y¥i 2023 2024 2025 H1
Processing revenue 440,302 | 625,681 | 592,814 | 511,250 | 581,639 | 284,743
Sales revenue & other 10,213 16,347 9,843 5,566 10,252 6,181
Operating revenue 450,515 | 642,028 | 602,657 | 516,816 | 591,891 | 290,924
Net income 52,451 90,785 49,084 12,943 17,207 (1,573)
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Syong Shun Metal Co.,Ltd.

EPS and dividend distribution

4.00
3.50
3.00
2.50
2.00
1.50
1.00
0.50

2020

3.63

2021

mmm Earnings per share (NT$)

Dividend per share (NT$)

2022

2023

111%

0.70

2024

160%

140%

120%

100%

80%

60%

=—4=—Dividend payout ratio (%)

2020 2021 2022 2023 2024
Earnings per share (NT$) 2.19 3.63 1.96 0.49 0.63
Dividend per share (NT$) 1.60 2.80 1.82 0.60 0.70
Dividend payout ratio (%) 73% 77% 93% 122% 111%
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Syong Shun Metal Co.,Ltd.
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